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agent, or otherwise, in receiving or procuring applications for insurance
of any kind or kinds, or in any manner to solicit any one to insure, or in
any manner to aid in transacting the business of insurance of any kind or
kinds for any Company or Association incorporated by, or organized under
the laws of this or any other State Government, or any foreign govern-
ment, until such Company or Association have deposited with the Comp-
troller-General of this State, for the benefit of the policy holders of such
Company or Association, citizens or residents of the United States, bonds
or stocks of this State equal to the sum of fifty thousand dollars par value
for each Life Insurance Company or Association, and twenty thousand
dollars par value for each ... Insurance Company or Association; but
so long as any Company or Association so depositing shall continue sol-
vent, the Comptroller-General may permit such Company or Association
to collect and receive the interest on such bonds or stocks so deposited,
and have appointed an Attorney in this State on whom process of law can
be served; and said Attorney shall have filed with the Comptroller-Gen-
eral a certified copy of the charter of said Company or Association, and
also a certified copy of the vote or resolutions of the Trustees or Direc-
tors of such Company or Association appointing him the Attorney of such
Company, which appointment shall continue until another Attorney be
substituted; which shall be done upon the death, removal, or incapacity
to act of such Attorney, or may be done by such Company or Association
at any time. When the foregoing requirements, and such other require-
ments as now are, or may i.i. required by law, shall have been com-
plied with, the Comptroller-General shall give a certificate to that effect, and
also state the name of the Attorney, which certificate, when filed in the
County Clerk's Office of the County where the agency is to be located,
shall be the authority to commence business.
SEC. 4. Every violation of this Act shall subject the Company or As-
sociation, or agent or agents, violating, jointly and severally, to a penalty
of five hundred dollars for each violation, which shall be sued for and re-
covered in a joint or several civil action, in the name of the State of
South Carolina, by the Solicitor of the Circuit in which the Company or
Association, or agent or agents, so violating, shall be situated; one-half
of such penalty, when recovered, shall be paid into the County Treasury
of such County, and the other half to the informer of such violation;
and, in ease of the non-payment of such penalty, the person or persons
so offending shall be #. to imprisonment for a period not exceeding
one year, in the discretion of the Court having cognizance thereof.
SEC. 5. The Comptroller-General shall safely and separately keep the
bonds or stocks of each Company or Association, and shall return the
identical bonds or stocks received; and, during the usual office hours,
shall keep the bonds or stocks subject to examination of the represen-
tative of any Company or Association having made a deposit, as re-
quired by this Act; and the State shall be responsible for the return of all
of said bonds or stocks by the Comptroller-General.
SEC. 6. All Acts and parts of Acts inconsistent or conflicting with this
Act are hereby repealed.
SEc. 7. This Act shall take effect sixty days after its passage.
Approved December 22, 1869.
A. D. 1869.
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